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COMMONWEALTH OF VIRGINIA

STATE CORPORATION COMMISSION

AT RI CHMOND, DECEMBER 19, 2001
COMVONVEALTH OF VIRG NI A, ex rel .
STATE CORPORATI ON COWMM SSI ON CASE NO. BFI 010203
Ex Parte: In re: Powers of state
savi ngs banks: corporate nane;

i nvest nent requirenent

ORDER ADOPTI NG A REGULATI ON

By Order entered herein on Septenber 19, 2001, the State
Cor poration Conm ssion ("Comm ssion") directed that notice be
given of its proposal, acting pursuant to 8§ 6.1-194.141 of the
Code of Virginia, to pronmulgate a regulation applicable to state
savi ngs banks. Notice of the proposed regul ati on was publi shed

in the Virginia Register on Cctober 8, 2001, and the proposed

regul ati on was posted on the Comm ssion's website. Interested
parties were afforded the opportunity to file witten coments
in favor of or against the proposal on or before Cctober 22,
2001. Capital One Bank, by counsel, filed witten conmrents
suggesting nodifications of the proposed regulation, and the
Staff al so suggested nodifications.

The Comm ssion, having considered the record, the proposed
regulation, the witten coments filed, and Staff suggesti ons,
concl udes that the proposed regul ati on should be nodified in

certain respects. The Comm ssion further concludes that the


http://www.state.va.us/scc/contact.htm#General

proposed regul ation, as nodified, will make the powers of state
savi ngs banks conparable to those of federal savings banks in
relation to corporate nanes and investnent requirenents and that
the nodified proposed regul ati on shoul d be adopt ed.

THEREFORE, |IT IS ORDERED THAT:

(1) Mdified proposed 10 VAC 5-20-40 entitled "State
savi ngs banks; corporate nane and i nvestnent requirenent”
attached hereto is adopted effective as of the date of this
O der.

(2) The nodified proposed regulation shall be transmtted

for publication in the Virginia Register.

(3) The Comm ssioner of Financial Institutions shall send
a copy of the regulation to all state savings banks.
(4) This case is disnissed, and the papers herein shall be

pl aced anbng the ended cases.



10 VAC 5-20-40. State savings banks; corporate nanme and
i nvest nent requirenent.

Pursuant to § 6.1-194.141 of the Code of Virginia, a state

savi ngs bank shall not be required to have as part of its
corporate nane the [werds word] "savings [bank]," regardl ess of
[8]8 6.1-194.112 [and 6.1-112] of the Code of Virginia.

Further, a state savings bank [nay—+ne#ude—+n—+%s shal | be
deermed in conpliance with the] investnent in "real estate |oans
[~]" [L9#—pu#peses-e#—nee%+ng—%he] requi rement of 8§ 6.1-194.62
[ ;

. VT - I | I i I
e#ed##—ea#d—aeeean%s— |f |t neets the "qualified thrift | ender
test" set forth in 12 U S.C. § 1468a(m(1)(B).]




